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1. EZIAFEINASL M Consolidated Financial highlights

Hi{i] : H5 M Millions of yen

2Es L& [=E 2R
Orders received Net sales Operating profit
170,000 - 167,277 180,000 - 16,000 1
165,000 - 175,000 - 172,910 12501
160,225 170,000 - 14,000 - '
160,000 - 156,915
165,000 1 12,000
155,000 1 151,558 160,000 | 157,016 ’ 10,952
150,000 9,868
,000 - 155,000 - 10,000 A
144,371 1 146,899 146,810 8714 5249
145,000 - 150,000 , , ,
145,000 - 8,000 -
140,000 -
140,000 | 137,227
6,000 -
135,000 - 135,000 - .
130,000 - 130,000 - 4,000 - ; .
FY2015 FY2016 FY2017 FY2018 FY2019 FY2015 FY2016 FY2017 FY2018 FY2019 FY2015 FY2016 FY2017 FY2018 FY2019
REFZIFHEFEE (%) Pt kECIRET M RABEF LS 1M EDERRYS (B) & EH4iEn (%)
Ordinary profit & Ordinary profit margin(%) Profit attributable to owners of parent Dividends per share(Yen) & Dividend Payout ratio (%)
2 FEOrdinary profit 8.205 [ 90% 10,000 9,772 m— figLiEDividends per Share
16,000 | ==e={ZERIZEEOdinary profit margin o L s.0% 80 -~ EiftfDividend payout ratio - 50.0%
7.1% 74% 14,201 | 9,000
14,000 - - 7.0% 40.3% 70
6.2% 8,000 - 70 - F 40.0%
- 6.0% 6,843
12,000 - 11,561 7,000 - 60
10,400 F5.0% 601  26.6% 27.1%  56.09 L 30.0%
10,000 1 . 6,000 - 5,521 5,292
v 9,163 8,835  4.0% 5,083 50
8,000 - F3.0% 5,000 50 4 F 20.0%
L 500 4000 - 42
6,000 40+ 38 I F10.0%
- 1.0% 3,000 J
4,000 ‘ ‘ ‘ ‘ - 0.0% 2,000 - 30 - ‘ ‘ ‘ ‘ F0.0%
FY2015 FY2016 FY2017 FY2018 FY2019 FY2015 FY2016 FY2017 FY2018 FY2019 FY2015 FY2016 FY2017 FY2018 FY2019
FY2015 FY2016 FY2017 FY2018 FY2019
asa=) Orders received 151,558 144,371 156,915 160,225 167,277
brlint=) Net sales 146,899 137,227 146,810 157,016 172,910
= ES Operating profit 8,714 8,249 9,868 10,952 13,581
RENE Ordinary profit 9,163 8,835 10,400 11,561 14,201
BREFREE (%) Ordinary profit margin(%) 6.2% 6.4% 7.1% 7.4% 8.2%
PR E(CIRE T 2 HHAMAIZS Profit attributable to owners of parent 5,083 5,521 6,843 5,292 9,772
RS RIS () Dividends per share(Yen) 38 42 50 60 70
BoZEm (%) Dividend payout ratio (%) 26.6% 27.1% 26.0% 40.3% 25.5%
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2. HEEEWIBR Consolidated Balance Sheets

EEDED Assets
TRENERE Current assets
REFES Cash and deposits
SEER - ST BRI A% Notes rec.eivable, accounts receivable from completed
construction contracts and other
R TEXHEE Costs on construction contracts in progress
CHAE{I® Short-term loans receivable
oAt Other
S EIEE Allowance for doubtful accounts
MENEESET Total current assets
EEEE Non-current assets
BREETEEE Property, plant and equipment
FELY IO E%Y) Buildings and structures
. EME ARV T 2288 MmR Machinery, vehicles, tools, furniture and fixtures
tih Land
)—-RERE Leased assets
EERARENE Construction in progress
IRTEANSRETEE Accumulated depreciation
BREEEESST Total property, plant and equipment
BEEEE Intangible assets
DNA Goodwill
Z0Ait Other
B EE&EESET Total intangible assets
IHEZOMMOERE Investments and other assets
EBhEESs Investment securities
RS EE Deferred tax assets
At Other
EEEIEE Allowance for doubtful accounts
SETOMDEESET Total investments and other assets

BE&ESET

Total non-current assets

BEA5T Total assets
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(47 : §HH Millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019
14,261 14,129 15,832 24,757 30,358
44,322 47,862 48,531 54,242 60,697
2,441 2,874 2,877 2,712 3,497
19,277 16,804 21,360 13,047 13,002
2,342 2,414 1,238 2,646 1,761
(49) (39) (31) (24) (22)
82,596 84,046 89,810 97,381 109,295
7,753 7,834 7,881 9,175 7,159
4,060 3,943 4,188 4,448 4,650
7,468 7,610 7,621 5,411 5,217
442 263 254 253 470
43 71 467 3 51
(7,954) (8,015) (8,375) (9,272) (7,239)
11,813 11,709 12,037 10,019 10,309
108 16 11 6 457
970 861 748 691 713
1,079 878 760 697 1,171
13,429 14,552 19,562 19,356 14,982
218 344 649 585 401
3,012 3,058 2,871 2,620 2,692
(706) (665) (571) (503) (524)
15,953 17,288 22,512 22,059 17,551
28,846 29,876 35,310 32,775 29,032
111,442 113,922 125,120 130,157 138,328




2. HEEEWIBR Consolidated Balance Sheets

(B3I : §AM Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019

BEDEP Liabilities
mEIaE Current liabilities
ST TERIARS Notes payable, accounts payable for construction 33,837 33,318 31,815 35,126 38,682
contracts and other
ZHAfEAE Short-term borrowings 1,529 1,924 2,079 1,919 1,783
1FNEEFEOHE Current portion of bonds payable 610 - - - -
1) -2 {&55 Lease obligations 60 39 43 42 112
RIEATBE Income taxes payable 2,240 2,234 2,046 2,158 2,023
EHTESAS Advances received on construction contracts 3,193 3,504 4,290 4,636 5,888
in progress
®EE55|4E Provision for bonuses for directors 207 137 159 173 168
TsERE 5 Provision for loss on construction contracts 128 23 163 94 7
T0fth Other 6,035 4,931 7,666 7,837 7,375
REBBaESsT Total current liabilities 47,843 46,205 48,265 51,988 56,041
BEE&E Non-current liabilities
REAEAE Long-term borrowings 1,166 1,257 1,101 1,091 1,104
1) —R1EFS Lease obligations 110 79 90 81 128
RERES5|1HE Provision for retirement benefits for directors 548 395 424 137 165
SREDIEREIEE Provision for loss on litigation 49 53 59 - -
B R2aE Retirement benefit liability 4,697 4,426 4,225 3,486 2,841
RERESE Deferred tax liabilities 1,694 1,999 2,550 1,484 704
DA Other 199 187 206 442 1,345
EEaESEt Total non-current liabilities 8,466 8,399 8,659 6,724 6,289
BES5E Total liabilities 56,309 54,604 56,924 58,712 62,330
WEEEDEP Net assets
BREER Shareholder's equity
aXE Share capital 6,440 6,440 6,440 6,440 6,440
EAXRFIRE Capital surplus 6,102 6,102 6,102 6,102 6,102
FIRRIRE Retained earnings 35,824 39,780 45,058 48,464 55,924
S[=Y7 5 Treasury shares (30) (32) (35) (36) (38)
HREEAREGET Total shareholders' equity 48,336 52,290 57,565 60,970 68,428
TOALDOEIEFIZSRETEE Accumulated other comprehensive income
TOMBEMEESS s =LEE Valuation difference on available-for-sale securities 5,432 6,214 9,692 9,318 6,425
TRIEAY SHEZS Deferred gains or losses on hedges - (0) (0) (0) (0)
AEBINEREEE Foreign currency translation adjustment (313) (312) (267) (108) (436)
BRI (R BAEERETRE Remeasurements of defined benefit plans (1,509) (1,398) (1,413) (1,644) (1,554)
TOMOBIEFRRETEESET Total accumulated other comprehensive income 3,609 4,503 8,011 7,564 4,433
IEZELRERF Non-controlling interests 3,187 2,523 2,618 2,909 3,134
MEESS Total net assets 55,133 59,318 68,196 71,444 75,997
BEMESESST Total liabilities and net assets 111,442 113,922 125,120 130,157 138,328
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3. EfFEIELSETEE Consolidated Statements of Income
(47 : 57 Millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019

Pl Net sales 146,899 137,227 146,810 157,016 172,910
55 IR Cost of sales 129,716 120,692 128,423 137,761 150,149
Dol v | Gross profit 17,182 16,534 18,387 19,254 22,761
RFEEERU—AYERE Selling, general and administrative expenses 8,467 8,285 8,518 8,302 9,179
SRR Operating profit 8,714 8,249 9,868 10,952 13,581
(=E DY NINEAS Non-operating income
ZHFIR Interest income 148 104 97 82 95
T EE Dividend income 225 246 280 339 369
At Other 235 341 234 285 254
EHEIMNEEET Total non-operating income 609 692 612 708 720
EBX5NER Non-operating expenses
THFIR Interest expenses 41 36 36 35 32
At Other 119 70 43 63 67
EXNERSE Total non-operating expenses 161 106 79 99 99
R Ordinary profit 9,163 8,835 10,400 11,561 14,201
$ERl R Extraordinary income
BElE&RESTAA Gain on sales of non-current assets - - - 32 721
BB M5 Gain on sales of investment securities 26 - - 52 57
Rl FIREET Total extraordinary income 26 - - 84 779
$FBIIER Extraordinary losses
1B M Loss on valuation of investment securities - - - - 68
BB M55 A1ME Loss on sales of investment securities - - - - 27
SRR Impairment loss - 306 - 3,412 19
BERES Compensation for damage 171 - - - -
SRENIBRE | L SR AR Provision for loss on litigation 52 - - - -
YFBiERSGE Total extraordinary losses 223 306 - 3,412 114
e SRR EAT R Profit before income taxes 8,966 8,528 10,400 8,234 14,866
EATL ERFTRUSESER Income taxes - current 3,673 2,914 3,498 3,425 3,836
BT Income taxes - deferred (92) (92) (37) (746) 899
EARESE Total income taxes 3,581 2,821 3,461 2,679 4,735
L HBAEF S Profit 5,385 5,707 6,939 5,554 10,130
FEZECHRE(C)RIE I D= BAFEF 2 Profit attributable to non-controlling interests 301 185 96 262 357
Rtk ECIREI 2HEBMFIE Profit attributable to owners of parent 5,083 5,521 6,843 5,292 9,772
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4. EEFvYS1-JO0-5152E Consolidated Statements of Cash Flows

EEEBICLSIFrYS1-70-

TR S AR &S
IRATEANE

DONASEEZR

PEEIEERS

ERI5IHE0EREE () [FE

THEBRFILEOEREE () ([GRd

BREESS|HEOERHEE () (EE

SRENIBRSIHEOERMEE () (FR
IREFEMICRIEEOEREE () (FR
REVF R R U A S

SIFIR

REEES () &

Fo LEEDERER () (S
ERHEEMEREE () (M
EANEBOEREE () (G

R TERZAZOEREE () ([FE
RIHEEFOEREE () (GRS
Z0fth

INET

FRRUEC A EOZHEE

FIRDSZIER

BERESOZINEE
SENREOSHEARENEE () (F33A
EEEBCLEFrySa-J0—

Cash flows from operating activities

Profit before income taxes
Depreciation

Amortization of goodwill
Impairment loss

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for

loss on construction contracts

Increase (decrease) in provision for bonuses
for directors

Increase (decrease) in provision for loss on litigation

Increase (decrease) in retirement benefit liability
Interest and dividend income

Interest expenses

Foreign exchange losses (gains)

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in advances received

on construction contracts in progress

Increase (decrease) in accrued consumption taxes
Other, net

Subtotal

Interest and dividends received

Interest paid

Compensation for damage paid

Income taxes and paid refund

Net cash provided by (used in) operating activities
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(BT : §HM Millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019
8,966 8,528 10,400 8,234 14,866
756 687 716 717 912
49 50 5 5 119
- 306 - 3,412 19
213 (6) (65) (87) 11
45 (103) 140 (68) (86)
29 (70) 22 13 (4)
49 3 3 (59) -
(207) (234) (168) (956) (496)
(373) (350) (377) (422) (465)
41 36 36 35 32
4 (5) (6) (2) (1)
(2,400) (3,608) (766) (5,556) (6,847)
443 (432) (3) 165 (786)
322 (452) (1,479) 3,262 3,726
(1,269) 417 752 320 1,363
1,022 (1,338) 2,152 (822) (38)
313 223 971 (263) 907
8,008 3,650 12,334 7,925 13,230
374 348 377 422 461
(41) (37) (36) (35) (32)
- (171) - - -
(2,865) (3,022) (3,845) (3,406) (4,273)
5,475 767 8,829 4,905 9,386




4. EEFvYS1-JO0-5152E Consolidated Statements of Cash Flows

fEESCL3Fry>1-00—-
ERFAEOFRACLDZ T
TERRFAEDIARICEBURA
BREEEEDEYSICLD3 T
BREEEEDFTENCLBINA
EBEIEEEDRYS(CLD T
HERMFSORSIC LS
EBMEESSOFEAICEBUA
BHEER(CLOXN
S EOREIREE () (2SN
Z0fth
REESCLBFrySa-TJ0-

MEESICL3FryS1-J0—-
FEHMEASOMIEREE () (ERD
REMEANUCLBIRA
REMEAZOIREICLS3ZH
HEMEEICLSZE
BeHEDSTINER
FESZACRENDECE T DZINEE

FESZECARENSDIAFHCEBURA

EEOSEOEB DBV F RO

ES(CLB3

i
MEEBCLBFrySa-TJ0-

RERVRERENHRIREELR

RERVIREEEMOERFER () FRD

RERVRERZENOHERS
RENVEERZVOIRES

Cash flows from investing activities
Payments into time deposits
Proceeds from withdrawal of time deposits
Purchase of property, plant and equipment
Proceeds from sales of property, plant and equipment
Purchase of intangible assets
Purchase of investment securities
Proceeds from sales of investment securities
Payments for acquisition of businesses

Net decrease (increase) in short-term loans receivable

Other, net

Net cash provided by (used in) investing activities
Cash flows from financing activities

Net increase (decrease) in short-term borrowings

Proceeds from long-term borrowings

Repayments of long-term borrowings

Redemption of bonds

Dividends paid

Dividends paid to non-controlling interests

Proceeds from share issuance to

non-controlling shareholders

Payments from changes in ownership interests in

subsidiaries that do not result in change in

scope of consolidation

Other, net

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and
cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period
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(B34T : §AM Millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019
(390) (91) - - (359)
111 169 - 349 36
(390) (733) (812) (1,957) (1,065)
16 11 18 102 963
(124) (57) (32) (100) (156)
(4) (5) (6) (292) (9)

- - - - 183

- - - - (850)
(10,999) 2,500 (4,500) 8,349 -
63 (36) (127) 10 (18)
(11,717) 1,756 (5,460) 6,460 (1,275)
- - 99 (68) (17)

1,395 1,440 1,229 1,285 1,195
(884) (954) (1,329) (1,385) (1,297)
(620) (610) - - -
(1,067) (1,565) (1,565) (1,885) (2,312)
(265) (97) (41) (8) (50)

- 20 - - -

(62) (687) - - -
(101) (61) (43) (44) (142)
(1,605) (2,515) (1,651) (2,107) (2,626)
(528) (75) (28) 7 (206)
(8,375) (67) 1,688 9,265 5,278
22,247 13,871 13,803 15,492 24,757
13,871 13,803 15,492 24,757 30,036




5. £J A2 ME#R Segment information

-55.E& Net Sales (B : ®AM Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019
B Utilities Engineering Service 136,030 127,223 138,065 148,518 164,047
S&OLE=ES Others 11,701 10,749 9,781 9,355 9,695
HENX[ESHT Eliminations/Corporate (832) (745) (1,036) (857) (832)
EREET Consolidated Total 146,899 137,227 146,810 157,016 172,910
- EEFE Operating Profit (847 : A Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019
Bl ES Utilities Engineering Service 8,248 7,926 9,517 10,533 13,098
SJOLLE=ES Others 464 321 348 417 480
HENXEET Eliminations/Corporate 2 1 1 1 2
EEaEt Consolidated Total 8,714 8,249 9,868 10,952 13,581
- & Total Assets ({7 : §HA Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019
B E Utilities Engineering Service 99,259 101,358 111,537 106,435 111,117
S&OLE=ES Others 5,965 5,734 5,357 5,791 5,694
HEN(EET Eliminations/Corporate 6,216 6,830 8,225 17,929 21,515
EEAaEt Consolidated Total 111,442 113,922 125,120 130,157 138,328
< iRMEANE - DN ADIELDER Depreciation and Amortization of Goodwill ({7 : §HA Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019
B =ES Utilities Engineering Service 754 681 668 670 983
TDfhEEZE Others 51 55 53 52 49
EREET Consolidated Total 806 737 722 722 1,032
-ii8385 Impairment Loss (BT : 573 Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019
Bl ES Utilities Engineering Service - 306 - 3,412 17
TOfthEEZE Others - - - - 1
EEAE Consolidated Total - 306 - 3,412 19
-BREEESE RV REEESEDIEIMEE Increase in Property, Plant ,Equipment and Intangible Assets ({7 : §HA Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019
Bl E S Utilities Engineering Service 621 706 933 2,087 2,102
TS Others 56 23 5 21 18
EEEST Consolidated Total 677 729 939 2,109 2,121
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6. ERETEERZES 555 - HIkFIFITES Consolidated Orders Received/Net Sales/Backlog of Orders by Works Type

-%i¥& Orders Received (%f7 : ®AM Millions of yen)
TEEiERl Works type FY2015 FY2016 FY2017 FY2018 FY2019
B ERE-ES Utilities Engineering Service 140,647 134,294 148,166 151,706 158,391

BHISE Power Transmission Works 15,627 16,908 24,551 19,952 22,050
—HRER LS General Electrical Works 99,238 89,261 91,924 98,249 95,267
EHEETS Information & Communications Works 17,831 18,480 20,737 21,447 29,419
TN TE Plant & HVAC Works 7,950 9,643 10,953 12,057 11,653
TOAthEZE Others 10,910 10,076 8,748 8,518 8,886
=t Total 151,558 144,371 156,915 160,225 167,277

-55.L= Net Sales (847 : B/AM Millions of yen)
T 555 Works type FY2015 FY2016 FY2017 FY2018 FY2019
B ERE=ES Utilities Engineering Service 135,988 127,150 138,062 148,497 164,024

BHIE Power Transmission Works 11,162 15,349 19,194 19,828 22,012
—MREBRILE General Electrical Works 99,058 86,228 89,130 97,034 103,582
BHEET S Information & Communications Works 17,376 17,243 19,940 20,672 26,377
TION-ZEATSE Plant & HVAC Works 8,390 8,328 9,796 10,961 12,051
@O |IE=ES Others 10,910 10,076 8,748 8,518 8,886
=1 Total 146,899 137,227 146,810 157,016 172,910

-HARFHFS Backlog of Orders (87 : ®AM Millions of yen)
T35 Works type FY2015 FY2016 FY2017 FY2018 FY2019
BENHISE Power Transmission Works 10,916 12,475 17,832 17,955 17,994
—fER TS General Electrical Works 56,050 59,083 61,876 63,091 54,777
BHRBEIS Information & Communications Works 4,974 6,211 7,008 7,783 10,825
J5oN-ZERTSE Plant & HVAC Works 2,478 3,793 4,950 6,046 5,648
=1 Total 74,419 81,564 91,668 94,877 89,244
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7.:89 55 LB Overseas Net Sales

iB455 LS Overseas Net Sales (847 : ®AA Millions of yen)
Ikl Region FY2015 FY2016 FY2017 FY2018 FY2019
=F:N Japan 115,475 117,821 124,306 133,332 148,423
77 Asia 31,224 19,255 22,043 23,584 24,369
TOfth Others 199 150 460 99 117
Bt Overseas total 31,423 19,405 22,503 23,683 24,486
ast Total 146,899 137,227 146,810 157,016 172,910
B R Overseas Proportion 21.4% 14.1% 15.3% 15.1% 14.2%
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