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1. EHZEAFEI\L1S14M1) Consolidated Financial highlights(1)

ZES (¥4z : ®AM Millions of yen) 55t& (Efz : B/HH Millions of yen)
Orders received Net sales
172,910
167,277
160,225 162,140
156,915 157,016
154,053
146,810
144,371
l 137,227
FY2016 FY2017 FY2018 FY2019 FY2020 FY2016 FY2017 FY2018 FY2019 FY2020
SR (¥4z : BAM Millions of yen) BEARKFEFIEER (%) (Efz : M Millions of yen)
Operating profit Ordinary profit & Ordinary profit margin(%)
(R EFZEOrdinary profit
e (ZEFIZS KO dinary profit margin 8.2% 7%
o 7.4% -
13,581 7.1% 14,201
6.4%
10,952 11,319 11,561 11,937
9,868 10,400
8,249 I 8,835 I
FY2016 FY2017 FY2018 FY2019 FY2020 FY2016 FY2017 FY2018 FY2019 FY2020
FY2016 FY2017 FY2018 FY2019 FY2020
ZFE Orders received 144,371 156,915 160,225 167,277 162,140
Ealint =) Net sales 137,227 146,810 157,016 172,910 154,053
R Operating profit 8,249 9,868 10,952 13,581 11,319
REFIE Ordinary profit 8,835 10,400 11,561 14,201 11,937
EEMEE (%) Ordinary profit margin(%) 6.4% 7.1% 7.4% 8.2% 7.7%
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1. EHZEAFEI\L1S14M2) Consolidated Financial highlights(2)

PR ECIRE I 54T (E47 : 573 Millions of yen) B ERYIFIEER
Profit attributable to owners of parent ROE (Return on Equity)

9,772
13.8%
8,048
11.2%
10.2%
6,843
10.3%
5,521
I I ISI292 7.9%
FY2016 FY2017 FY2018 FY2019 FY2020 FY2016 FY2017 FY2018 FY2019 FY2020
1M EDERE (M) 1H%MEDEFRREYE (F) & BYHER (%)
BPS (Book-value Per Share (Yen)) Dividends per share(Yen) & Dividend Payout ratio (%)
2.331.62 B Fp L& Dividends per Share
! e il Y EIDiVidend  payout ratio 40.3%
2,047.89
1,843.05 1,926.22
1,596.14 27.1%
60
26.0%
50
42 I
) T T T T 1 r . T T T T 1
FY2016 FY2017 FY2018 FY2019 FY2020 FY2016 FY2017 FY2018 FY2019 FY2020
FY2016 FY2017 FY2018 FY2019 FY2020
B ECRE I 2L Profit attributable to owners of parent 5,521 6,843 5,292 9,772 8,048
B O EARLHAFFI 3R ROE (Return on Equity) 10.2% 11.2% 7.9% 13.8% 10.3%
IBRHOREERE (F) Book-value Per Share (Yen) 1,596.14 1,843.05 1,926.22 2,047.89 2,331.62
ISR SE (M) Dividends per share (Yen) 42 50 60 70 74
BoEm (%) Dividend payout ratio (%) 27.1% 26.0% 40.3% 25.5% 32.7%
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2. HEEEWIBR Consolidated Balance Sheets

(BT : §HM Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020

EEDED Assets
TRENEREE Current assets
IRETES Cash and deposits 14,129 15,832 24,757 30,358 39,918

Notes receivable, accounts receivable from completed

ZEVFR - TR L ERINAESE . 47,862 48,531 54,242 60,697 52,849
construction contracts and other
R ITEHESE Costs on construction contracts in progress 2,874 2,877 2,712 3,497 2,638
CHAE{fI® Short-term loans receivable 16,804 21,360 13,047 13,002 13,062
zofth Other 2,414 1,238 2,646 1,761 1,188
=R Allowance for doubtful accounts (39) (31) (24) (22) (17)
MENEEAET Total current assets 84,046 89,810 97,381 109,295 109,639
BEE&ERE Non-current assets
BREEEEE Property, plant and equipment
B UEEY) Buildings and structures 7,834 7,881 9,175 7,159 7,507
M. EIRE RV T 2282 /H6m Machinery, vehicles, tools, furniture and fixtures 3,943 4,188 4,448 4,650 5,158
Tt Land 7,610 7,621 5,411 5,217 6,517
|)-2ERE Leased assets 263 254 253 470 384
EERARENE Construction in progress 71 467 3 51 118
MBI RETEE Accumulated depreciation (8,015) (8,375) (9,272) (7,239) (7,688)
BREEEESS Total property, plant and equipment 11,709 12,037 10,019 10,309 11,998
BEEERE Intangible assets
DNA Goodwill 16 11 6 457 350
Zofth Other 861 748 691 713 775
BB EESET Total intangible assets 878 760 697 1,171 1,125
REEOMMOERE Investments and other assets
EEMmESS Investment securities 14,552 19,562 19,356 14,982 20,002
REEMICRIERE Retirement benefit asset - 0 - - 1,409
IR EE Deferred tax assets 344 649 585 401 353
z0fth Other 3,058 2,871 2,620 2,692 2,728
= EIEES Allowance for doubtful accounts (665) (571) (503) (524) (523)
REZOMOEESET Total investments and other assets 17,288 22,512 22,059 17,551 23,970
EE&ESET Total non-current assets 29,876 35,310 32,775 29,032 37,093
BaEAS5T Total assets 113,922 125,120 130,157 138,328 146,733
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2. HEEEWIBR Consolidated Balance Sheets

(47 : B/ Millions of yen)

FY2016 FY2017 FY2018 FY2019 FY2020
=1 =0k Liabilities
Vi =Y Current liabilities
THFER - TERILAS Notes payable, accounts payable for construction 33,318 31,815 35,126 38,682 33,833
contracts and other
FTHAfEAE Short-term borrowings 1,924 2,079 1,919 1,783 1,876
-2 1&H Lease obligations 39 43 42 112 78
KRINEATE Income taxes payable 2,234 2,046 2,158 2,023 2,401
EHTEZAS Advances received on construction contracts 3,504 4,290 4,636 5,888 6,891
in progress
‘’EESEIHE Provision for bonuses for directors 137 159 173 168 132
TsHiEREIHE Provision for loss on construction contracts 23 163 94 7 67
At Other 4,931 7,666 7,837 7,375 8,263
VIt =t =r=ras Total current liabilities 46,205 48,265 51,988 56,041 53,544
BEE&E Non-current liabilities
EHfEAE Long-term borrowings 1,257 1,101 1,091 1,104 914
)& Lease obligations 79 90 81 128 55
HERBES5IHE Provision for retirement benefits for directors 395 424 137 165 18
SFEniERE| e Provision for loss on litigation 53 59 - - -
REfR{T (R2EE Retirement benefit liability 4,426 4,225 3,486 2,841 1,503
Rt EaE Deferred tax liabilities 1,999 2,550 1,484 704 2,995
Z0fth Other 187 206 442 1,345 1,320
EE&EE: Total non-current liabilities 8,399 8,659 6,724 6,289 6,807
aEast Total liabilities 54,604 56,924 58,712 62,330 60,351
&R DD Net assets
BREEAXR Shareholder's equity
BAE Share capital 6,440 6,440 6,440 6,440 6,440
BEAXFIRE Capital surplus 6,102 6,102 6,102 6,102 6,102
FIZSRIRE Retained earnings 39,780 45,058 48,464 55,924 61,305
BHo Treasury shares (32) (35) (36) (38) (44)
KREEARSET Total shareholders' equity 52,290 57,565 60,970 68,428 73,802
TOMMOBRIEFRRETRE Accumulated other comprehensive income
EOBMEESS S U ZREE Valuation difference on available-for-sale securities 6,214 9,692 9,318 6,425 9,904
REAYTIERS Deferred gains or losses on hedges (0) (0) (0) (0) 0
AERREREHE Foreign currency translation adjustment (312) (267) (108) (436) (92)
RIS (IR DIHEERETRE Remeasurements of defined benefit plans (1,398) (1,413) (1,644) (1,554) (663)
TOfMDOBIEFIIRRETRESE Total accumulated other comprehensive income 4,503 8,011 7,564 4,433 9,149
FEZ AR ERFS Non-controlling interests 2,523 2,618 2,909 3,134 3,429
MEESST Total net assets 59,318 68,196 71,444 75,997 86,381
BEMEESE Total liabilities and net assets 113,922 125,120 130,157 138,328 146,733
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3. EfFEIELSETEE Consolidated Statements of Income

(47 : 57 Millions of yen)

FY2016 FY2017 FY2018 FY2019 FY2020

seEE Net sales 137,227 146,810 157,016 172,910 154,053
55 _EIE4ih Cost of sales 120,692 128,423 137,761 150,149 133,540
5t LiRFIE Gross profit 16,534 18,387 19,254 22,761 20,513
IRFGEENRV—REIRE Selling, general and administrative expenses 8,285 8,518 8,302 9,179 9,193
B Operating profit 8,249 9,868 10,952 13,581 11,319
(= UGS Non-operating income

ZEFIR Interest income 104 97 82 95 84

ZHRCHE Dividend income 246 280 339 369 382

DAt Other 341 234 285 254 274

EEIMNEEET Total non-operating income 692 612 708 720 741
EENEH Non-operating expenses

ZHFIR Interest expenses 36 36 35 32 27

DA Other 70 43 63 67 96

EXNERSE Total non-operating expenses 106 79 99 99 123
R Ordinary profit 8,835 10,400 11,561 14,201 11,937
HrBIFIZS Extraordinary income

BEE&ETTAE Gain on sales of non-current assets - - 32 721

EBMES ol Gain on sales of investment securities - - 52 57

BRIFIEREET Total extraordinary income - - 84 779
LSHE=PS Extraordinary losses

Essa= G =Ll & R ik} Loss on valuation of investment securities - - - 68

REBMEEsSTEENE Loss on sales of investment securities - - - 27

PEERI=E=ES Impairment loss 306 - 3,412 19

YERllEREET Total extraordinary losses 306 - 3,412 114
e AR PR Profit before income taxes 8,528 10,400 8,234 14,866 11,937
BB EEBIRUEER Income taxes - current 2,914 3,498 3,425 3,836 3,290
BT E AR Income taxes - deferred (92) (37) (746) 899 396
EARESE Total income taxes 2,821 3,461 2,679 4,735 3,687
L HAARF 2 Profit 5,707 6,939 5,554 10,130 8,250
IR ALK E(CIFE I 2 BRfFEF Profit attributable to non-controlling interests 185 96 262 357 201
Rtk E(RE I 2 LERFIR Profit attributable to owners of parent 5,521 6,843 5,292 9,772 8,048
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4. EEFvYS1-JO0-5152E Consolidated Statements of Cash Flows

ERFHICLSIFrYI1-00-

Tt st S R A S R &S
RS AN &

DNAEANER

PP S

EREIHEERERE () GES
THEIBRSIHEOEREE () (EE

HEESS|IUEOERHE () R
SRENMBRSILSDIEEEE () (R
BESTCRI2E8E0EREE () (FHD
SZHAERUSZHRESS

TINFIE

BEEER () 3B

ST L EEOIEREE () (B
FeREVEEOEREE () (X8H0
EABFHEOEREE () (EHD

KR TEZASOEREE () EED
RIGHEREOEREE () (T
Z0fis

INET

FE RV XSO EEE

FEDOZHNEE

BEEES O HEE
EABEOZINERNEEE () (5234
EBEIEENC LB Ty 00—

Cash flows from operating activities

Profit before income taxes
Depreciation

Amortization of goodwill
Impairment loss

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for

loss on construction contracts

Increase (decrease) in provision for bonuses
for directors

Increase (decrease) in provision for loss on litigation

Increase (decrease) in retirement benefit liability
Interest and dividend income

Interest expenses

Foreign exchange losses (gains)

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in advances received

on construction contracts in progress

Increase (decrease) in accrued consumption taxes
Other, net

Subtotal

Interest and dividends received

Interest paid

Compensation for damage paid

Income taxes and paid refund

Net cash provided by (used in) operating activities
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(BE47 : 53 Millions of yen)

FY2016 FY2017 FY2018 FY2019 FY2020
8,528 10,400 8,234 14,866 11,937
687 716 717 912 978
50 5 5 119 115
306 - 3,412 19 -
(6) (65) (87) 11 (16)
(103) 140 (68) (86) 58
(70) 22 13 (4) (36)
3 3 (59) - -
(234) (168) (956) (496) (1,792)
(350) (377) (422) (465) (467)
36 36 35 32 27
(5) (6) (2) (1) 16
(3,608) (766) (5,556) (6,847) 8,292
(432) (3) 165 (786) 860
(452) (1,479) 3,262 3,726 (5,089)
417 752 320 1,363 874
(1,338) 2,152 (822) (38) 1,503
223 971 (263) 907 149
3,650 12,334 7,925 13,230 17,412
348 377 422 461 472
(37) (36) (35) (32) (27)
(171) - - - -
(3,022) (3,845) (3,406) (4,273) (2,892)
767 8,829 4,905 9,386 14,965
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4. EEFvYS1-JO0-5152E Consolidated Statements of Cash Flows

IEEHICLBFryy1-J0-
ERAFEEDFEACLEZH
EHIFER DINVRICLBUIA
BREEESEOESICLSZH
BREEEEEDFEMICLBUIA
EIEEESEOEUSICLSZH
BB M OEEICLETH,
BB MEESOFEAICEBULA
BEET((LITH
JERRE{TEOMIEREE () (X0
Z0fth
ERENC LDy 1-J0—

MEESICLDFryya1-00—-
JERMEAEOMIEREE () (TR
REMEANICLBUA
EHIMEASOREICLZZH,
HEBEOEECLZZE
R &N
IEL AR EADAL Y S DT INEE

FESZBCARENSDIAIAFHCLBUXA

IEEOFEEFEDZEBZADBVFSHRNOD

ES(CLB3H

EOAh
MEEBC LB FrySa-TJ0—

RERVIRERECHIMEEER

RENRVRERFWOERE () (EHmD

RERVREREMOHERS
RERVRERFNORRES

Cash flows from investing activities
Payments into time deposits
Proceeds from withdrawal of time deposits
Purchase of property, plant and equipment
Proceeds from sales of property, plant and equipment
Purchase of intangible assets
Purchase of investment securities
Proceeds from sales of investment securities
Payments for acquisition of businesses

Net decrease (increase) in short-term loans receivable

Other, net

Net cash provided by (used in) investing activities
Cash flows from financing activities

Net increase (decrease) in short-term borrowings

Proceeds from long-term borrowings

Repayments of long-term borrowings

Redemption of bonds

Dividends paid

Dividends paid to non-controlling interests

Proceeds from share issuance to

non-controlling shareholders

Payments from changes in ownership interests in

subsidiaries that do not result in change in

scope of consolidation

Other, net

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and
cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period
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(B47 : 53 Millions of yen)

FY2016 FY2017 FY2018 FY2019 FY2020
(91) - - (359) (326)
169 - 349 36 336

(733) (812) (1,957) (1,065) (2,392)
11 18 102 963 2
(57) (32) (100) (156) (315)
(5) (6) (292) (9 (8)
- - - 183 -
- - - (850) -
2,500 (4,500) 8,349 - 0
(36) (127) 10 (18) (68)
1,756 (5,460) 6,460 (1,275) (2,771)
- 99 (68) (17) -
1,440 1,229 1,285 1,195 1,080
(954) (1,329) (1,385) (1,297) (1,178)
(610) - - - -
(1,565) (1,565) (1,885) (2,312) (2,668)
(97) (41) (8) (50) (46)
20 - - - -
(687) - - - -
(61) (43) (44) (142) (117)
(2,515) (1,651) (2,107) (2,626) (2,929)
(75) (28) 7 (206) 290
(67) 1,688 9,265 5,278 9,553
13,871 13,803 15,492 24,757 30,036
13,803 15,492 24,757 30,036 39,589
8



5. £J A2 ME#R Segment information

-5 kB Net Sales

B HEEE
ZOMEE
HEXIEH

EEaE
- EEF#E Operating Profit

B R
TOMBEEE
HEX (£
EEaE

& Total Assets

FELHEE
TOMBEEE
HEXFEH
EEaE

(H{I : B/AM Millions of yen)

- RMELE - ONADEXIEE Depreciation and Amortization of Goodwill

BRI E
ZTOMEE
EfEast

-iiEIE% Impairment Loss
HimIs%

TOMEE
EfEast

FY2016 FY2017 FY2018 FY2019 FY2020
Utilities Engineering Service 127,223 138,065 148,518 164,047 145,776
Others 10,749 9,781 9,355 9,695 8,836
Eliminations/Corporate (745) (1,036) (857) (832) (559)
Consolidated Total 137,227 146,810 157,016 172,910 154,053
(B4 : BAM Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020
Utilities Engineering Service 7,926 9,517 10,533 13,098 10,922
Others 321 348 417 480 395
Eliminations/Corporate 1 1 1 2 0
Consolidated Total 8,249 9,868 10,952 13,581 11,319
(¥4 : BAM Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020
Utilities Engineering Service 101,358 111,537 106,435 111,117 111,123
Others 5,734 5,357 5,791 5,694 5,816
Eliminations/Corporate 6,830 8,225 17,929 21,515 29,792
Consolidated Total 113,922 125,120 130,157 138,328 146,733
(¥4I : BAM Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020
Utilities Engineering Service 681 668 670 983 1,048
Others 55 53 52 49 44
Consolidated Total 737 722 722 1,032 1,093
(¥4I : BAM Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020
Utilities Engineering Service 306 - 3,412 17 -
Others = = = 1 -
Consolidated Total 306 - 3,412 19 -

B EEEERVERETEEEDIEIMEE Increase in Property, Plant ,Equipment and Intangible Assets

B S
ZOMEE
EEaE

(H4I : B/AM Millions of yen)

FY2016 FY2017 FY2018 FY2019 FY2020
Utilities Engineering Service 706 933 2,087 2,102 2,678
Others 23 5 21 18 29
Consolidated Total 729 939 2,109 2,121 2,708
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6. ERETEERZES 555 - HIkFIFITES Consolidated Orders Received/Net Sales/Backlog of Orders by Works Type

-323ES Orders Received (81 : BHA Millions of yen)
THiER Works type FY2016 FY2017 FY2018 FY2019 FY2020
Bl =ES Utilities Engineering Service 134,294 148,166 151,706 158,391 153,854

BHIE Power Transmission Works 16,908 24,551 19,952 22,050 18,609
—ER IS General Electrical Works 89,261 91,924 98,249 95,267 93,414
EHEETS Information & Communications Works 18,480 20,737 21,447 29,419 32,109
J5UN-ZE=RTE Plant & HVAC Works 9,643 10,953 12,057 11,653 9,720
TDfhEEEE Others 10,076 8,748 8,518 8,886 8,285
ait Total 144,371 156,915 160,225 167,277 162,140

-55.E& Net Sales (87 : M Millions of yen)
T35 Works type FY2016 FY2017 FY2018 FY2019 FY2020
i IEE Utilities Engineering Service 127,150 138,062 148,497 164,024 145,767

BHIE Power Transmission Works 15,349 19,194 19,828 22,012 20,941
—REBRILE General Electrical Works 86,228 89,130 97,034 103,582 87,097
1EHRBET S Information & Communications Works 17,243 19,940 20,672 26,377 27,652
TSN ZERTE Plant & HVAC Works 8,328 9,796 10,961 12,051 10,075
TDfthEEZE Others 10,076 8,748 8,518 8,886 8,285
ai Total 137,227 146,810 157,016 172,910 154,053

-HARFHFS Backlog of Orders (87 : §HMA Millions of yen)
TEiER Works type FY2016 FY2017 FY2018 FY2019 FY2020
BEHTIE Power Transmission Works 12,475 17,832 17,955 17,994 15,661
—MREXITSE General Electrical Works 59,083 61,876 63,091 54,777 61,094
BEHEETS Information & Communications Works 6,211 7,008 7,783 10,825 15,281
J5oN-Z=RATE Plant & HVAC Works 3,793 4,950 6,046 5,648 5,293
=1 Total 81,564 91,668 94,877 89,244 97,331
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7.:89 55 LB Overseas Net Sales

iB9+55 LS Overseas Net Sales (847 : ®AA Millions of yen)

bl Region FY2016 FY2017 FY2018 FY2019 FY2020
=P Japan 117,821 124,306 133,332 148,423 134,165
77 Asia 19,255 22,043 23,584 24,369 19,833
TOAt Others 150 460 99 117 55
Bt Overseas total 19,405 22,503 23,683 24,486 19,888
ast Total 137,227 146,810 157,016 172,910 154,053

By Overseas Proportion 14.1% 15.3% 15.1% 14.2% 12.9%
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