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1. EFEAFI\LS14M1) Consolidated Financial highlights(1)

xS (47 : BAM Millions of yen) EES (B4 : BAM Millions of yen)
Orders received Net sales
179,019
172,910
167,277 167,594
160,225 162,140
156,915 157,016
154,053
| I I
FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021
EEAZ (B47 : ®AMA Millions of yen) BEASKEEFEE (%) : BAM Millions of yen)
Operating profit Ordinary profit & Ordinary profit margin(%)
:ﬁ::ﬂ:;jr:;:r pro:fit margin 8.2% 8'30/0
R v P 9 i 7.7%
7.1% 7.4%
13,581 13,005 0 14,201 13,900
10,952 11,319 11,561 11,937
9,868 10,400
FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021
FY2017 FY2018 FY2019 FY2020 FY2021
Orders received 156,915 160,225 167,277 162,140 179,019
Net sales 146,810 157,016 172,910 154,053 167,594
Operating profit 9,868 10,952 13,581 11,319 13,005
RENE Ordinary profit 10,400 11,561 14,201 11,937 13,900
BEFRE (%) Ordinary profit margin(%) 7.1% 7.4% 8.2% 7.7% 8.3%
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1. EFEIRFEINS1M(2)

Consolidated Financial highlights(2)

PR EICIRRE I 2L HREFI S
Profit attributable to owners of parent

(847 : B/F Millions of yen)

B &AL MRS R
ROE (Return on Equity)

9,772 13.8%
9,140
11.2%
0,
8,048 10:6 Yo
10.3%
6,843
7.9%
5,292
FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 Fy2018 FY2019 FY2020 Fy2021
14k EhitEE (M) 15RMEDERRYE (F) & BYERE (%)
BPS (Book-value Per Share (Yen)) Dividends per share(Yen) & Dividend Payout ratio (%)
. fig & Dividends per Share
2,526.98 e 7 4 M E)Dividend  payout ratio 40.3%
2,331.62
2,047.89
1,926.22
1,843.05
FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021
FY2017 FY2018 FY2019 FY2020 FY2021

AR E(CRRE I 2L AR Profit attributable to owners of parent 6,843 5,292 9,772 8,048 9,140
B o EARLHAERzRER ROE (Return on Equity) 11.2% 7.9% 13.8% 10.3% 10.6%
IREDHERE (M) Book-value Per Share (Yen) 1,843.05 1,926.22 2,047.89 2,331.62 2,526.98
IREDEREESE (F) Dividends per share (Yen) 50 60 70 74 86
BotEm (%) Dividend payout ratio (%) 26.0% 40.3% 25.5% 32.7% 33.4%
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2. HEEEWIBR Consolidated Balance Sheets

(B4T : 5 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021

BEDER Assets
TRENEREE Current assets
RemEs Cash and deposits 15,832 24,757 30,358 39,918 55,266

Notes receivable, accounts receivable from completed

SZEFR - TR TERINAESE . 48,531 54,242 60,697 52,849 62,338
construction contracts and other
Rk IEHEE Costs on construction contracts in progress 2,877 2,712 3,497 2,638 3,212
SHIE G E Short-term loans receivable 21,360 13,047 13,002 13,062 0
Zoft Other 1,238 2,646 1,761 1,188 2,121
EEEEER Allowance for doubtful accounts (31) (24) (22) (17) (9)
RBEEART Total current assets 89,810 97,381 109,295 109,639 122,930
BE&RE Non-current assets
BREEEERE Property, plant and equipment
YIRS Buildings and structures 7,881 9,175 7,159 7,507 8,191
. EERUT EREmm Machinery, vehicles, tools, furniture and fixtures 4,188 4,448 4,650 5,158 5,306
Tih Land 7,621 5,411 5,217 6,517 7,009
)-2ERE Leased assets 254 253 470 384 391
ERENTE Construction in progress 467 3 51 118 426
IRMIE A RETER Accumulated depreciation (8,375) (9,272) (7,239) (7,688) (8,131)
BREEESESET Total property, plant and equipment 12,037 10,019 10,309 11,998 13,193
BLETEEE Intangible assets
DNA Goodwill 11 6 457 350 234
Zofth Other 748 691 713 775 720
B EIEESESET Total intangible assets 760 697 1,171 1,125 954
KETOMMOERE Investments and other assets
Eita—C=Lliii %) Investment securities 19,562 19,356 14,982 20,002 19,632
B R2ERE Retirement benefit asset 0 - - 1,409 1,866
RS ERE Deferred tax assets 649 585 401 353 355
DAt Other 2,871 2,620 2,692 2,728 2,629
EEERS Allowance for doubtful accounts (571) (503) (524) (523) (526)
RETOMOEEEST Total investments and other assets 22,512 22,059 17,551 23,970 23,957
EE&EESET Total non-current assets 35,310 32,775 29,032 37,093 38,106
BESE Total assets 125,120 130,157 138,328 146,733 161,036
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2. HEEEWIBR Consolidated Balance Sheets

(B4T : 5 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021

=10} Liabilities
e == Current liabilities
TIFH - TERIDS Notes payable, accounts payable for construction 31,815 35,126 38,682 33,833 38,494
contracts and other
SHAfEAE Short-term borrowings 2,079 1,919 1,783 1,876 1,609
1) -2 1EFS Lease obligations 43 42 112 78 75
RINENTRE Income taxes payable 2,046 2,158 2,023 2,401 3,169
ERTESAS Advances received on construction contracts 4290 4636 5,888 6,891 9,178
in progress
B’EESE|IEE Provision for bonuses for directors 159 173 168 132 139
THER5I15HE Provision for loss on construction contracts 163 94 7 67 24
Z0fth Other 7,666 7,837 7,375 8,263 8,252
mENaESE Total current liabilities 48,265 51,988 56,041 53,544 60,944
BEE&E Non-current liabilities
RHIfEAE Long-term borrowings 1,101 1,091 1,104 914 1,001
) —21&E7% Lease obligations 90 81 128 55 71
HEREES5IHE Provision for retirement benefits for directors 424 137 165 18 16
SREnEREIEE Provision for loss on litigation 59 - - - -
BERT(CR2EaE Retirement benefit liability 4,225 3,486 2,841 1,503 1,211
BEREaE Deferred tax liabilities 2,550 1,484 704 2,995 3,271
T0fth Other 206 442 1,345 1,320 1,135
EE&ES: Total non-current liabilities 8,659 6,724 6,289 6,807 6,706
=l = Total liabilities 56,924 58,712 62,330 60,351 67,651
HEEDED Net assets
BEEAR Shareholder's equity
BXE Share capital 6,440 6,440 6,440 6,440 6,440
EXFIRE Capital surplus 6,102 6,102 6,102 6,102 6,102
FIRFIRE Retained earnings 45,058 48,464 55,924 61,305 67,742
Btk Treasury shares (35) (36) (38) (44) (437)
HREEAREET Total shareholders' equity 57,565 60,970 68,428 73,802 79,847
EOMOBIEFIZRIRETEE Accumulated other comprehensive income
ZOfEMEESS M =LEE Valuation difference on available-for-sale securities 9,692 9,318 6,425 9,904 9,688
REAY SRR Deferred gains or losses on hedges (0) (0) (0) 0 1
AEBNEREIE Foreign currency translation adjustment (267) (108) (436) (92) 286
IBEHE T CRDITAEERETER Remeasurements of defined benefit plans (1,413) (1,644) (1,554) (663) (375)
TOMMDEIEFRRETEESE Total accumulated other comprehensive income 8,011 7,564 4,433 9,149 9,601
IEZACHRER D Non-controlling interests 2,618 2,909 3,134 3,429 3,936
MEESET Total net assets 68,196 71,444 75,997 86,381 93,385
BEMEEAET Total liabilities and net assets 125,120 130,157 138,328 146,733 161,036
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3. EfFEIETSETEE Consolidated Statements of Income

(E4T : 5/ M Millions of yen)

FY2017 FY2018 FY2019 FY2020 FY2021

=ta Net sales 146,810 157,016 172,910 154,053 167,594
55 LR Cost of sales 128,423 137,761 150,149 133,540 144,834
Dl ov 1 Gross profit 18,387 19,254 22,761 20,513 22,759
IRFEE RV EIRE Selling, general and administrative expenses 8,518 8,302 9,179 9,193 9,753
EBEE Operating profit 9,868 10,952 13,581 11,319 13,005
I=E ) NINEAS Non-operating income

ZHFIR Interest income 97 82 95 84 68

SZHELEE Dividend income 280 339 369 382 422

Tofth Other 234 285 254 274 468

[EE A= Total non-operating income 612 708 720 741 958
EEHNER Non-operating expenses

TIFIR Interest expenses 36 35 32 27 31

oAt Other 43 63 67 96 32

EXENERSE Total non-operating expenses 79 99 99 123 64
R Ordinary profit 10,400 11,561 14,201 11,937 13,900
Rl Extraordinary income

BEEEETTA R Gain on sales of non-current assets - 32 721 -

R EBMIEs ol Gain on sales of investment securities - 52 57 154

BRIRIERSE Total extraordinary income - 84 779 154
ESHEEPS Extraordinary losses

Essa— gLl L 2 fiiti=] Loss on valuation of investment securities - - 68 -

Eisa=C=LliH &z orralki=! Loss on sales of investment securities - - 27 -

BEIEEETTANE Loss on sales of non-current assets - - - 8

VEEi=Ei=PS Impairment loss - 3,412 19 25

YRIEREET Total extraordinary losses - 3,412 114 - 33
RS E AR EAF 2% Profit before income taxes 10,400 8,234 14,866 11,937 14,020
EABL ERTRUSEEEDR Income taxes - current 3,498 3,425 3,836 3,290 4,194
BN TEEER Income taxes - deferred (37) (746) 899 396 258
EABIESE Total income taxes 3,461 2,679 4,735 3,687 4,453
L HBEF Profit 6,939 5,554 10,130 8,250 9,567
IERBCPRE (CIRIE I 2 L HAREFIZE Profit attributable to non-controlling interests 96 262 357 201 426
RetRE)RE I 2L EAMEFI R Profit attributable to owners of parent 6,843 5,292 9,772 8,048 9,140
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4. EEFvYS1-JO0—-5152E Consolidated Statements of Cash Flows

EXEHCLZFrYI1-00-

i F AR AR F &S
SN E

DNASEANER

BIE &R

EE&ERAR
FERMEFToAES

PR ES

ERI5ISE0EREE () ([HE
TSERASIEE0EREE () (JE

HEESS|IHSe0EREE () (R
SRENERSIHEOEREE () (T
REHAHCRIBEOEREE () (TR
ZHF B R UOZEEHE

ZIFIE

BEEER () @R
SELEEDIEREE () (LS
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NGt
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Cash flows from operating activities

Profit before income taxes

Depreciation

Amortization of goodwill

Loss on sales of non-current assets

Loss on abandonment of non-current assets

Gain on sales of investment securities

Impairment loss

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for

loss on construction contracts

Increase (decrease) in provision for bonuses

for directors

Increase (decrease) in provision for loss on litigation
Increase (decrease) in retirement benefit liability
Interest and dividend income

Interest expenses

Foreign exchange losses (gains)

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in advances received

on construction contracts in progress

Increase (decrease) in accrued consumption taxes
Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes and paid refund

Net cash provided by (used in) operating activities

(B4T : 5/ M Millions of yen)

FY2017 FY2018 FY2019 FY2020 FY2021
10,400 8,234 14,866 11,937 14,020
716 717 912 978 1,051
5 5 119 115 115
- - - - 8
11 10 27 14 9
- - - - (154)
- 3,412 19 - 25
(65) (87) 11 (16) (5)
140 (68) (86) 58 (44)
22 13 (4 (36) 6
59 (59) = - _
(165) (956) (496) (1,792) (24)
(377) (422) (465) (467) (490)
36 35 32 27 31
(6) (2) (1) 16 (38)
(766) (5,556) (6,847) 8,292 (9,135)
(3) 165 (786) 860 (571)
(1,479) 3,262 3,726 (5,089) 4,517
752 320 1,363 874 2,198
2,152 (822) (38) 1,503 (1,057)
900 (274) 880 135 (980)
12,334 7,925 13,230 17,412 9,482
377 422 461 472 491
(36) (35) (32) (27) (31)
(3,845) (3,406) (4,273) (2,892) (3,081)
8,829 4,905 9,386 14,965 6,861
7



4. EEFvYS1-JO0—-5152E Consolidated Statements of Cash Flows

EEECL3Fry>a1-J0-
ERFREDRACLS T
ERFREEDINRICELDURA
BREEEEEDEUSICESSIH
BREEEEDFTAICLBINA
BICEEEEDEYS(CL5 T
FHEBMEFOESICLE3 T
HEBMAEZFOTEAICEBIRA
e
FERIEMEOMIEREE () (S
Toft
FEECLDFryS1-TJ0-

MEBRBICLS3FrYS1-J0-
FERAMEAEOMIEREE () ([EE
REAEANICLBINA
REMBEAZORFEICLDZH
BHOHROESIC L2357 H
BeHEDTINER
FEZERENDECH T DTINEE
Z0fth
MEEBC LS+ rySa-J0-

RERVIRERECHRIMEERE

Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits

Purchase of property, plant and equipment

Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities
Payments for acquisition of businesses

Net decrease (increase) in short-term loans receivable
Other, net

Net cash provided by (used in) investing activities

Cash flows from financing activities

Net increase (decrease) in short-term borrowings
Proceeds from long-term borrowings

Repayments of long-term borrowings

Purchase of treasury shares

Dividends paid

Dividends paid to non-controlling interests

Other, net

Net cash provided by (used in) financing activities

Effect of exchange rate change on cash and

cash equivalents

RENRVRERFWOERE () (EHD Ne
RERVREREMOHERS
REkUREREMORRES
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t increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

(BT : 5 Millions of yen)

FY2017 FY2018 FY2019 FY2020 FY2021
= . (359) (326) (323)
- 349 36 336 347
(812) (1,957) (1,065) (2,392) (1,639)
18 102 963 2 42
(32) (100) (156) (315) (161)
(6) (292) (9 (8) (9
- - 183 - 221
- - (850) - -
(4,500) 8,349 - 0 13,104
(127) 10 (18) (68) (55)
(5,460) 6,460 (1,275) (2,771) 11,525
99 (68) (17) - (100)
1,229 1,285 1,195 1,080 1,187
(1,329) (1,385) (1,297) (1,178) (1,268)
(2) (1) (1) (6) (392)
(1,565) (1,885) (2,312) (2,668) (2,703)
(41) (8) (50) (46) (33)
(40) (43) (141) (110) (71)
(1,651) (2,107) (2,626) (2,929) (3,382)
(28) 7 (206) 290 327
1,688 9,265 5,278 9,553 15,331
13,803 15,492 24,757 30,036 39,589
15,492 24,757 30,036 39,589 54,921
8



5. £J A2 ME#R Segment information

-55.L= Net Sales ({7 : 55 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
Bl Utilities Engineering Service 138,065 148,518 164,047 145,776 159,033
TOfhEESE Others 9,781 9,355 9,695 8,836 9,203
HENX[ESH Eliminations/Corporate (1,036) (857) (832) (559) (643)
EREE Consolidated Total 146,810 157,016 172,910 154,053 167,594
- E%FI2% Operating Profit (B4 : §AMA Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B =E Utilities Engineering Service 9,517 10,533 13,098 10,922 12,654
TOfthEEEE Others 348 417 480 395 346
HEN(ERHT Eliminations/Corporate 1 1 2 0 4
EREAE Consolidated Total 9,868 10,952 13,581 11,319 13,005
-&E Total Assets (E47 : HAA Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B S Utilities Engineering Service 111,537 106,435 111,117 111,123 112,077
SJOLLEES Others 5,357 5,791 5,694 5,816 6,080
HEXEEHT Eliminations/Corporate 8,225 17,929 21,515 29,792 42,878
EREA Consolidated Total 125,120 130,157 138,328 146,733 161,036
< RMEELIE - DN A DIEEIFE Depreciation and Amortization of Goodwill (BT : 573 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
Bl =ES Utilities Engineering Service 668 670 983 1,048 1,128
TOfthEESE Others 53 52 49 44 38
ERE Consolidated Total 722 722 1,032 1,093 1,166
-iMiE1E% Impairment Loss (7 : 55 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B =E Utilities Engineering Service - 3,412 17 - 24
TOfhEZE Others - - 1 - 0
EEast Consolidated Total - 3,412 19 - 25
-BREESERERIEESREDIBMEE Increase in Property, Plant ,Equipment and Intangible Assets (47 : 57 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B HIE=ES Utilities Engineering Service 933 2,087 2,102 2,678 2,281
SOLLEES Others 5 21 18 29 38
EEast Consolidated Total 939 2,109 2,121 2,708 2,319

© SUMITOMO DENSETSU CO.,LTD. All Rights Reserved. 9



6. ERETEERZES 555 - HIKkFIFITES Consolidated Orders Received/Net Sales/Backlog of Orders by Works Type

-323¥& Orders Received (87 : ®7M Millions of yen)
THER Works type FY2017 FY2018 FY2019 FY2020 FY2021
B Utilities Engineering Service 148,166 151,706 158,391 153,854 170,440

BHISE Power Transmission Works 24,551 19,952 22,050 18,609 19,768
—MREBR IS General Electrical Works 91,924 98,249 95,267 93,414 108,775
EHEET S Information & Communications Works 20,737 21,447 29,419 32,109 28,804
J5UN-ZEHTE Facility & HVAC Works 10,953 12,057 11,653 9,720 13,092
TDfthEEEE Others 8,748 8,518 8,886 8,285 8,579
=111 Total 156,915 160,225 167,277 162,140 179,019

-55.E= Net Sales (B : B/ Millions of yen)
ITER Works type FY2017 FY2018 FY2019 FY2020 FY2021
B ERE-ES Utilities Engineering Service 138,062 148,497 164,024 145,767 159,015

BHISE Power Transmission Works 19,194 19,828 22,012 20,941 20,280
—MRER IS General Electrical Works 89,130 97,034 103,582 87,097 100,653
BHREELSE Information & Communications Works 19,940 20,672 26,377 27,652 27,482
TSN TE Facility & HVAC Works 9,796 10,961 12,051 10,075 10,598
RaOL(LEES Others 8,748 8,518 8,886 8,285 8,579
&t Total 146,810 157,016 172,910 154,053 167,594

-HiKF#55 Backlog of Orders (B4 : B/ Millions of yen)
TSER Works type FY2017 FY2018 FY2019 FY2020 FY2021
BHIZE Power Transmission Works 17,832 17,955 17,994 15,661 15,149
—HESR TS General Electrical Works 61,876 63,091 54,777 61,094 69,215
IEHREE LS Information & Communications Works 7,008 7,783 10,825 15,281 16,604
T5ON-Z=EFATE Facility & HVAC Works 4,950 6,046 5,648 5,293 7,787
&t Total 91,668 94,877 89,244 97,331 108,756
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7.:89 55 LB Overseas Net Sales

B 55 LS Overseas Net Sales (847 : ®/HA Millions of yen)
Hhizk Bl Region FY2017 FY2018 FY2019 FY2020 FY2021
=P Japan 124,306 133,332 148,423 134,165 142,822

77 Asia 22,043 23,584 24,369 19,833 24,694

ZOAh Others 460 99 117 55 77
BnEt Overseas total 22,503 23,683 24,486 19,888 24,772
=1-1 Total 146,810 157,016 172,910 154,053 167,594
By Overseas Proportion 15.3% 15.1% 14.2% 12.9% 14.8%
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