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1. EHZEAFEI\L1S14M1) Consolidated Financial highlights(1)

2ES (B4 : HAM Millions of yen) bl (47 : BAM Millions of yen)
Orders received Net sales
179,019
172,910
167,277 167,594
160,225 162,140
156,915 157,016
154,053
I ] I I
FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021
R (H47 : &AM Millions of yen) BEFSKFEFEER (%) (47 : &AM Millions of yen)
Operating profit Ordinary profit & Ordinary profit margin(%)
— EFZEOrdinary profit 0
‘M/o
13,581 7.1% 7.4%
13,005 14,201 13,900
10,952 11,319 11,561 11,937
9,868 10,400
FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021
FY2017 FY2018 FY2019 FY2020 FY2021
Orders received 156,915 160,225 167,277 162,140 179,019
Net sales 146,810 157,016 172,910 154,053 167,594
Operating profit 9,868 10,952 13,581 11,319 13,005
REFE Ordinary profit 10,400 11,561 14,201 11,937 13,900
BEFER (%) Ordinary profit margin(%) 7.1% 7.4% 8.2% 7.7% 8.3%
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1. EHZEAFEI\L1S14M2) Consolidated Financial highlights(2)

AR EICIRE I 22 HREFI (B4 : BAM Millions of yen) BCEARY TSR
Profit attributable to owners of parent ROE (Return on Equity)

9772 13.8%
9,140
11.2%
10.6%
8,048 &6 )
10.3%
6,843
7.9%
5,292
) T T T T 1 r T T T T 1
FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021

1S EDHERE (M)
BPS (Book-value Per S

1BYEVERRRYEE (F) & BEEm (%)

Dividends per share(Yen) & Dividend Payout ratio (%)

. f4&Dividends per Share

2,52698 i B4 EIDIVIdend  payout ratio 40.3%
2,331.62
2,047.89 -
1,926.22
1,843.05
60
50
) T T T T 1 r T
FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021
FY2017 FY2018 FY2019 FY2020 FY2021
BESHKREDRE I 2 ERMERS Profit attributable to owners of parent 6,843 5,292 9,772 8,048 9,140
H O EARZHAHR2R3R ROE (Return on Equity) 11.2% 7.9% 13.8% 10.3% 10.6%
IBREDHEE (M) Book-value Per Share (Yen) 1,843.05 1,926.22 2,047.89 2,331.62 2,526.98
IRHEDERRESE (F) Dividends per share (Yen) 50 60 70 74 86
BoEm (%) Dividend payout ratio (%) 26.0% 40.3% 25.5% 32.7% 33.4%
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2. HEEEWIBR Consolidated Balance Sheets

(B47 : 5/ Millions of yen)

FY2017 FY2018 FY2019 FY2020 FY2021
BEDE Assets
TRENERE Current assets
RETEE Cash and deposits 15,832 24,757 30,358 39,918 55,266
SHER - =R TSR SZ Notes rec_eivable, accounts receivable from completed 48,531 54,242 60,697 52,849 62,338
construction contracts and other
R ITEZHEE Costs on construction contracts in progress 2,877 2,712 3,497 2,638 3,212
DHIE(IE Short-term loans receivable 21,360 13,047 13,002 13,062 0
Zofth Other 1,238 2,646 1,761 1,188 2,121
EHEEES Allowance for doubtful accounts (31) (24) (22) (17) (9)
MENEESST Total current assets 89,810 97,381 109,295 109,639 122,930
EE&RE Non-current assets
BREEERE Property, plant and equipment
BB UEE) Buildings and structures 7,881 9,175 7,159 7,507 8,191
K. EIRE RV T 2238 Em6 Machinery, vehicles, tools, furniture and fixtures 4,188 4,448 4,650 5,158 5,306
Tith Land 7,621 5,411 5,217 6,517 7,009
)-2&RE Leased assets 254 253 470 384 391
EERARENE Construction in progress 467 3 51 118 426
IMEEENRETER Accumulated depreciation (8,375) (9,272) (7,239) (7,688) (8,131)
B EEEESST Total property, plant and equipment 12,037 10,019 10,309 11,998 13,193
BEETEEE Intangible assets
DNA Goodwill 11 6 457 350 234
Zofth Other 748 691 713 775 720
BIETE&EESST Total intangible assets 760 697 1,171 1,125 954
IKEZOMMOERE Investments and other assets
IREFIMmEESS Investment securities 19,562 19,356 14,982 20,002 19,632
B RZEE Retirement benefit asset 0 - - 1,409 1,866
RS ERE Deferred tax assets 649 585 401 353 355
Z0fth Other 2,871 2,620 2,692 2,728 2,629
EEEIEES Allowance for doubtful accounts (571) (503) (524) (523) (526)
REZOMOEESET Total investments and other assets 22,512 22,059 17,551 23,970 23,957
EE&ESET Total non-current assets 35,310 32,775 29,032 37,093 38,106
BESET Total assets 125,120 130,157 138,328 146,733 161,036
4
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2. HEEEWIBR Consolidated Balance Sheets

(BT : 5/ Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021

B{EDOE Liabilities
pinE == Current liabilities
ST TERILSE Notes payable, accounts payable for construction 31,815 35,126 38,682 33,833 38,494
contracts and other
SHAfEAE Short-term borrowings 2,079 1,919 1,783 1,876 1,609
1)—2{&E7% Lease obligations 43 42 112 78 75
RIEABE Income taxes payable 2,046 2,158 2,023 2,401 3,169
EHTESAS Advances received on construction contracts 4,290 4636 5,888 6,801 9,178
in progress
®EES55|4E Provision for bonuses for directors 159 173 168 132 139
THEiE%R515E Provision for loss on construction contracts 163 94 7 67 24
zofth Other 7,666 7,837 7,375 8,263 8,252
V=t Er=ras Total current liabilities 48,265 51,988 56,041 53,544 60,944
EESE Non-current liabilities
REAEAE Long-term borrowings 1,101 1,091 1,104 914 1,001
|)—2MEFS Lease obligations 90 81 128 55 71
RERHEY5IHE Provision for retirement benefits for directors 424 137 165 18 16
HiN PGk Provision for loss on litigation 59 - - - -
Pl n e [ E Ay =[] Retirement benefit liability 4,225 3,486 2,841 1,503 1,211
RERESE Deferred tax liabilities 2,550 1,484 704 2,995 3,271
Zofth Other 206 442 1,345 1,320 1,135
EEaEE: Total non-current liabilities 8,659 6,724 6,289 6,807 6,706
afEsst Total liabilities 56,924 58,712 62,330 60,351 67,651
HEEEDSEP Net assets
HREEKR Shareholder's equity
BARE Share capital 6,440 6,440 6,440 6,440 6,440
BEAFIRE Capital surplus 6,102 6,102 6,102 6,102 6,102
FIRFIRE Retained earnings 45,058 48,464 55,924 61,305 67,742
Btk Treasury shares (35) (36) (38) (44) (437)
HKEEAREET Total shareholders' equity 57,565 60,970 68,428 73,802 79,847
TOAMOBIEFISRETEE Accumulated other comprehensive income
EOMEMEESS S Z=REE Valuation difference on available-for-sale securities 9,692 9,318 6,425 9,904 9,688
HEEAY S Deferred gains or losses on hedges (0) (0) (0) 0 1
AEBEREITE Foreign currency translation adjustment (267) (108) (436) (92) 286
IRBEHSATI IR DTAEERETRR Remeasurements of defined benefit plans (1,413) (1,644) (1,554) (663) (375)
EODBIEFIRRETEESET Total accumulated other comprehensive income 8,011 7,564 4,433 9,149 9,601
IEST Bk ERF Non-controlling interests 2,618 2,909 3,134 3,429 3,936
MEESE Total net assets 68,196 71,444 75,997 86,381 93,385
BEMEESET Total liabilities and net assets 125,120 130,157 138,328 146,733 161,036
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3. EfFEIELSETEE Consolidated Statements of Income

(BT : 5/ Millions of yen)

FY2017 FY2018 FY2019 FY2020 FY2021

sEtE Net sales 146,810 157,016 172,910 154,053 167,594
55 LR Cost of sales 128,423 137,761 150,149 133,540 144,834
So LieFIZ Gross profit 18,387 19,254 22,761 20,513 22,759
BRFEERU—REEE Selling, general and administrative expenses 8,518 8,302 9,179 9,193 9,753
R Operating profit 9,868 10,952 13,581 11,319 13,005
NN Non-operating income

ZHFIR Interest income 97 82 95 84 68

SZHEECHE Dividend income 280 339 369 382 422

EDfth Other 234 285 254 274 468

EBEIMNNERES Total non-operating income 612 708 720 741 958
EXHER Non-operating expenses

ZIFIE Interest expenses 36 35 32 27 31

T0fth Other 43 63 67 96 32

EENERGE Total non-operating expenses 79 99 99 123 64
EER Ordinary profit 10,400 11,561 14,201 11,937 13,900
HFRIFIZ Extraordinary income

EE &t Gain on sales of non-current assets - 32 721 -

& EB Mz Toil i Gain on sales of investment securities - 52 57 154

BRIRISEE Total extraordinary income - 84 779 154
EEHIEEPS Extraordinary losses

Eisa=C =il ez R Ak} Loss on valuation of investment securities - - 68 -

EBMES5TAlE Loss on sales of investment securities - - 27 -

EE&ETAE Loss on sales of non-current assets - - - 8

IRIEIER Impairment loss - 3,412 19 25

YRRk aEt Total extraordinary losses - 3,412 114 33
e E LT ey Profit before income taxes 10,400 8,234 14,866 11,937 14,020
BT ERBRRUSEER Income taxes - current 3,498 3,425 3,836 3,290 4,194
E AT EREERR Income taxes - deferred (37) (746) 899 396 258
EABEST Total income taxes 3,461 2,679 4,735 3,687 4,453
L HBREF Profit 6,939 5,554 10,130 8,250 9,567
IEZACARE (IR I 2 BAf Rz Profit attributable to non-controlling interests 96 262 357 201 426
R ERE I 2L AR Profit attributable to owners of parent 6,843 5,292 9,772 8,048 9,140
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4. EEFvYS1-JO0-5152E Consolidated Statements of Cash Flows

EEEBICLSIFrYS1-70-

B B AL R
TR

DN AAEEDER

BT &SI

Bl AR REAME

MRS A

FiEE%

HEBLYSOEHE () @HD
TEE%EISLOERIE () (B

REESSILEOERE () (EHD
SRERIEIRBI HEDIEREE () (FiR
IREFRHCRIEEDIEREE () (diEd
REVFI R R U E AL S

SIAFIR

REERR () 3

7o LEHEDRERER () (S
ERHEEMEREE () (&M
ABEEOERER () FR

R LEZAEOERHEE () FF
KUSHEREOEREE () (FE
Z0fth

N&t

FRRUECHEDOZHIEE

FIRDSZINER
EANREOSHEARENEE () (F3<3A
EEEEBCLEFrySa-J0-

Cash flows from operating activities

Profit before income taxes

Depreciation

Amortization of goodwill

Loss on sales of non-current assets

Loss on abandonment of non-current assets

Gain on sales of investment securities

Impairment loss

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for

loss on construction contracts

Increase (decrease) in provision for bonuses

for directors

Increase (decrease) in provision for loss on litigation
Increase (decrease) in retirement benefit liability
Interest and dividend income

Interest expenses

Foreign exchange losses (gains)

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in advances received

on construction contracts in progress

Increase (decrease) in accrued consumption taxes
Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes and paid refund

Net cash provided by (used in) operating activities
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(BT : §HM Millions of yen)

FY2017 FY2018 FY2019 FY2020 FY2021
10,400 8,234 14,866 11,937 14,020
716 717 912 978 1,051
5 5 119 115 115
- - - - 8
11 10 27 14 9
- - - - (154)
- 3,412 19 - 25
(65) (87) 11 (16) (5)
140 (68) (86) 58 (44)
22 13 (4) (36) 6
59 (59) - - i
(165) (956) (496) (1,792) (24)
(377) (422) (465) (467) (490)
36 35 32 27 31
(6) (2) (1) 16 (38)
(766) (5,556) (6,847) 8,292 (9,135)
(3) 165 (786) 860 (571)
(1,479) 3,262 3,726 (5,089) 4,517
752 320 1,363 874 2,198
2,152 (822) (38) 1,503 (1,057)
900 (274) 880 135 (980)
12,334 7,925 13,230 17,412 9,482
377 422 461 472 491
(36) (35) (32) (27) (31)
(3,845) (3,406) (4,273) (2,892) (3,081)
8,829 4,905 9,386 14,965 6,861
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4. EEFvYS1-JO0-5152E Consolidated Statements of Cash Flows

(BT : §HM Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021

EERHICLZFrYSa1-00—- Cash flows from investing activities
EHIFEROTAA(CLD2H Payments into time deposits - - (359) (326) (323)
EHIFEEDIARICEBUA Proceeds from withdrawal of time deposits - 349 36 336 347
BREEEEOESICLDZH Purchase of property, plant and equipment (812) (1,957) (1,065) (2,392) (1,639)
BREEEEEDFEAICLDUNA Proceeds from sales of property, plant and equipment 18 102 963 2 42
BEEEESEORSICLDZ Purchase of intangible assets (32) (100) (156) (315) (161)
KERMIES OIS C L35 Purchase of investment securities (6) (292) 9) (8) (9)
1 EBMIEOFTANICEBURA Proceeds from sales of investment securities - - 183 - 221
BHEER(CLZIE Payments for acquisition of businesses - - (850) - -
BHEMEOMIEHEE () S Net decrease (increase) in short-term loans receivable (4,500) 8,349 - 0 13,104
Zofh Other, net (127) 10 (18) (68) (55)
RERENC LBy J0— Net cash provided by (used in) investing activities (5,460) 6,460 (1,275) (2,771) 11,525

BEEICLDFrYy>1-00— Cash flows from financing activities
FRHABE AR ORBIERER () ([ Net increase (decrease) in short-term borrowings 99 (68) (17) - (100)
RHEMEANICELBUNA Proceeds from long-term borrowings 1,229 1,285 1,195 1,080 1,187
RIABEAEORFCLDZH Repayments of long-term borrowings (1,329) (1,385) (1,297) (1,178) (1,268)
B oHRROES(C LSz Purchase of treasury shares (2) (1) (1) (6) (392)
B S OXINEE Dividends paid (1,565) (1,885) (2,312) (2,668) (2,703)
IEZHCRENDBL HEDZIAER Dividends paid to non-controlling interests (41) (8) (50) (46) (33)
Zofh Other, net (40) (43) (141) (110) (71)
MEERC LR FrySa-J0— Net cash provided by (used in) financing activities (1,651) (2,107) (2,626) (2,929) (3,382)

RERURSRSNCFREEE Effect of exchange rate change on cash and (28) 7 (206) 290 327

cash equivalents

RERVIREREEVOIEREE () (E Net increase (decrease) in cash and cash equivalents 1,688 9,265 5,278 9,553 15,331

RERVREREMOHERS Cash and cash equivalents at beginning of period 13,803 15,492 24,757 30,036 39,589

RERVREREMORES Cash and cash equivalents at end of period 15,492 24,757 30,036 39,589 54,921
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5. £J A2 ME#R Segment information

-55.L& Net Sales ({7 : 57 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B[RS Utilities Engineering Service 138,065 148,518 164,047 145,776 159,033
SOLE=ES Others 9,781 9,355 9,695 8,836 9,203
HEXFSHT Eliminations/Corporate (1,036) (857) (832) (559) (643)
EEaEt Consolidated Total 146,810 157,016 172,910 154,053 167,594
- EZF Operating Profit (Bf7 : B Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B Utilities Engineering Service 9,517 10,533 13,098 10,922 12,654
SOLLEES Others 348 417 480 395 346
HEXEEFT Eliminations/Corporate 1 1 2 0 4
EREAE Consolidated Total 9,868 10,952 13,581 11,319 13,005
- & Total Assets (Bif7 : BAA Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B S Utilities Engineering Service 111,537 106,435 111,117 111,123 112,077
TOfthEEEE Others 5,357 5,791 5,694 5,816 6,080
HENERHT Eliminations/Corporate 8,225 17,929 21,515 29,792 42,878
EEaE Consolidated Total 125,120 130,157 138,328 146,733 161,036
- I {EEZDE - O A DIEZIEE Depreciation and Amortization of Goodwill (E{7 : 573 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B =E S Utilities Engineering Service 668 670 983 1,048 1,128
SOLLEES Others 53 52 49 44 38
EREAEH Consolidated Total 722 722 1,032 1,093 1,166
-iA38185% Impairment Loss (Bfi7 : BAA Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
Bl =ES Utilities Engineering Service - 3,412 17 - 24
TOfthEEE Others - - 1 - 0
EEAEH Consolidated Total - 3,412 19 - 25
- BREEEE RV REEESEDIIEE Increase in Property, Plant ,Equipment and Intangible Assets ({7 : 573 Millions of yen)
FY2017 FY2018 FY2019 FY2020 FY2021
B I =E S Utilities Engineering Service 933 2,087 2,102 2,678 2,281
SOLLE=ES Others 5 21 18 29 38
EREAH Consolidated Total 939 2,109 2,121 2,708 2,319

© SUMITOMO DENSETSU CO.,LTD. All Rights Reserved. 9



6. ERETEERZES 555 - HIkFIFITES Consolidated Orders Received/Net Sales/Backlog of Orders by Works Type

-523¥5E Orders Received

(B : B/ Millions of yen)

TSR Works type FY2017 FY2018 FY2019 FY2020 FY2021
BrERE=ES Utilities Engineering Service 148,166 151,706 158,391 153,854 170,440
BHISE Power Transmission Works 24,551 19,952 22,050 18,609 19,768
—fERITE General Electrical Works 91,924 98,249 95,267 93,414 108,775
IEHREE TS Information & Communications Works 20,737 21,447 29,419 32,109 28,804
TSN ZERT S Plant & HVAC Works 10,953 12,057 11,653 9,720 13,092
TOAhEZE Others 8,748 8,518 8,886 8,285 8,579
=1 Total 156,915 160,225 167,277 162,140 179,019
-56.L= Net Sales (£ : §/HA Millions of yen)
TSR Works type FY2017 FY2018 FY2019 FY2020 FY2021
BFEEE=ES Utilities Engineering Service 138,062 148,497 164,024 145,767 159,015
BHISE Power Transmission Works 19,194 19,828 22,012 20,941 20,280
—fgERITE General Electrical Works 89,130 97,034 103,582 87,097 100,653
EHREETS Information & Communications Works 19,940 20,672 26,377 27,652 27,482
TSR TE Plant & HVAC Works 9,796 10,961 12,051 10,075 10,598
TOAhEZE Others 8,748 8,518 8,886 8,285 8,579
=1 Total 146,810 157,016 172,910 154,053 167,594
-HAKF#55 Backlog of Orders (B4 : BHA Millions of yen)
TS1ER Works type FY2017 FY2018 FY2019 FY2020 FY2021
BEHTE Power Transmission Works 17,832 17,955 17,994 15,661 15,149
—MREXR TS General Electrical Works 61,876 63,091 54,777 61,094 69,215
EHEETS Information & Communications Works 7,008 7,783 10,825 15,281 16,604
T5ON-ZERT S Plant & HVAC Works 4,950 6,046 5,648 5,293 7,787
ait Total 91,668 94,877 89,244 97,331 108,756
© SUMITOMO DENSETSU CO.,LTD. All Rights Reserved. 10



7.:89 55 LB Overseas Net Sales

i#®5 55 LS Overseas Net Sales (87 : /A Millions of yen)

bl Region FY2017 FY2018 FY2019 FY2020 FY2021
=N Japan 124,306 133,332 148,423 134,165 142,822
7T Asia 22,043 23,584 24,369 19,833 24,694
TOAt Others 460 99 117 55 77
BNnEt Overseas total 22,503 23,683 24,486 19,888 24,772
ast Total 146,810 157,016 172,910 154,053 167,594

By Overseas Proportion 15.3% 15.1% 14.2% 12.9% 14.8%
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